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—l Oppenheimer Capital Global Shares Fund
e Fund Details Description Investment Objective
ﬂ_ APIR Code ETLO117AU The objective of this fund is to outperform the MSCI World
— - Ex-Australia Index (unhedged) by 2.5-5% p.a. with a
O Asset Class International Shares tracking error range of 5-8% p.a.
Sub-Asset CI Global
=] ub-Assel L1ass oba Investment Strategy
O Benchmark MSCI World ex Aust $A . . Lo
o Oppenheimer Capital is a value-style equity investment
[l Investment Manager | Oppenheimer Capital manager, and has been since the firm's inception in 1969.
n_ MER 1.30 (% p.a.) Oppenhelmer Qapltgl adhgres to a fundamental,
research-driven, intrinsic value investment approach across
Income Distributions |Jun all products, and invests in stocks that are selling at
. . discounts to what the firm believes they are truly worth.
Redemption Daily
Frequency Manager Background

*Unl designated by IDPS . . . .
riess designalecby The investment manager of this fund is Oppenheimer

Cumulative and Monthly Net Performance Capital.

8% 40% Oppenheimer Capital is an independently operated
investment unit of Allianz Dresdner Asset Management of

oA i America L.P. (ADAM). Following the acquisition (in 2000)

4% M ‘ ‘ F20% by Allianz A.G. of Oppenheimer Capital's then-parent,
& 5 ‘ | ‘ ] ’ I o £ PIMCO Advisors L.P., Oppenheimer Capital serves as the
B i I |I| ] t % global equity value platform for ADAM. All investment
£ e : " i e § management is conducted from the firm's main office in New
§ 2% L-10% § York City.

®
-4% 1 [-20% ADAM is one of the largest asset managers in the world with
o oo total assets under management of more than 1 trillion Euros

(as at 30 June 2004). In addition to Oppenheimer Capital,
0% ADAM's various investment subsidiaries include PIMCO
Advisors, Nicholas-Applegate and Dresdner RCM Global
Investors. Globally, ADAM now has offices in New York,
Newport Beach, San Diego, San Francisco, London, Paris,

-8%
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Performance Statistics 5Yrs 3 Yrs (B/@ Milan, Singapore, Hong Kong, Tokyo, Frankfurt, Sydney and
(% p.a.) (%p.a.) (% p-a.) RS0

Performance - Fund -1.50 -6.81 9.91

Performance - -6.07 -7.37 10.36

Benchmark

Performance - Median -5.39 -6.47 9.92

Manager

Asset Allocation Chart

W 47.6% United States
11.0% France

W 9.7% Japan
8.6% Other
6.0% United Kingdom
5.9% Germany
4.8% Switzerland
4.2% Austria
2.2% Cash

As At 31 Dec 2004

DISCLAIMER: This report is prepared exclusively for clients of Zenith Investment Partners (Zenith). The report contains recommendations and advice of a general
nature and does not have regard to the particular circumstances or needs of any specific person who may read it. Each client should assess either personally or with the
assistance of a licensed financial adviser whether the Zenith recommendation or advice is appropriate to their situation before making an investment decision. The
information contained in the report is believed to be reliable, but its completeness and accuracy is not guaranteed. Opinions expressed may change without notice.
Zenith accepts no liability, wheather direct or indirect arising from the use of information contained in this report. No part of this document is to be construed as a
solicitation to buy or sell any investment. The performance of the investment in this report is not a representation as to future performance or likely return. The material
contained in this report is subject to copyright and may not be reproduced without the consent of the copyright owner. Zenith usually receives a fee for assessing the
fund manager and product(s) described in this document against accepted criteria considered comprehensive and objective.




